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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or unless
otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulations, rules,
guidelines or policies shall be to such legislation, act, regulations, rules, guidelines or policies as amended, supplemented,
or re-enacted from time to time and any reference to a statutory provision shall include any subordinate legislation made
from time to time under that provision.

The words and expressions used in this Prospectus, but not defined herein shall have, to the extent applicable, the meaning
ascribed to such terms under SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act, and the rules
and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Possible Tax Benefits”,
“Restated Financial Statements”, “Outstanding Litigations and Material Developments”, “Key Industry Regulations and
Policies” and section titled “Main Provisions of the Articles of Association” on page 95, 171, 195, 117 and 256 respectively

of this Prospectus, shall have the meanings ascribed to such terms in the respective sections.

GENERAL TERMS

Term

Description

“Effwa”, “the Company”,
“our Company” and Effwa
Infra & Research Limited

Effwa Infra & Research Limited, a company incorporated in India under the Companies
Act, 1956 having its Registered office at G. No. 7, Vardhman Industrial Complex, Lal
Bahadur Shastri Marg, Gokul Nagar, Thane West, Thane — 400601, Maharashtra, India.

. G

we”, “us” and “our”

Unless the context otherwise indicates or implies, refers to our Company

“youn’ “yourn or “yoursn

Prospective investors in this Offer

COMPANY RELATED TERMS

Term

Description

AOA [ Articles / Articles
of Association

The Articles of Association of Effwa Infra & Research Limited as amended from time to
time.

Audit Committee

The Audit Committee of our Company, constituted on May 02, 2024 in accordance with
Section 177 of the Companies Act, 2013, as described in “Our Management” beginning
on page 151 of this Prospectus.

Auditors/
Auditors

Statutory

The Statutory Auditors of our Company, currently being M/s Gor & Savla, Chartered
Accounts, having their office 503, 5%, Floor, Avior, Nirmal Galaxy, Lal Bahadur Shastri
Marg, Opp. Johnson & Johnson, P&T Staff Colony, Mulund West, Mumbai - 400080,
Maharashtra, India.

Bankers to the Company

Yes Bank Limited and Standard Chartered Bank Limited

Board of Directors / the
Board / our Board

The Board of Directors of our Company, including all duly constituted Committees
thereof. For further details of our Directors, please refer to section titled “Our
Management” beginning on page 151 of this Prospectus.

Chairman/ Chairperson

The Chairperson of Board of Directors of our Company being Dr. Varsha Subhash Kamal

CIN

Corporate Identification Number of our Company i.e. U90001MH2014PLC251793

Chief
Officer/CFO

Financial

The Chief Financial Officer of our Company being Ms. Lina Prakash Lad

Companies Act/ Act

The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, to the
extent of such of the provisions that are in force.

Company Secretary and
Compliance Officer

The Company Secretary and Compliance Officer of our Company being Mr. Dhaval
H Mirani

The Corporate Social Responsibility Committee of our Company, constituted on May 02,

Corporat_e_ . S.OCIaI 2024 in accordance with Section 135 of the Companies Act, 2013, as described in “Our
Responsibility Committee , .. .

Management” beginning on page 151 of this Prospectus
DIN Directors Identification Number.

Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of our Company of Face Value of ¥10/- each fully paid-up

Equity Shareholders

Persons/ Entities holding Equity Shares of Our Company.

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Company.




Term

Description

Group Company

In terms of SEBI ICDR Regulations, the term “Group Company” includes companies
(other than our Promoters and Subsidiaries) with which there were related party
transactions as disclosed in the Restated Financial Statements as covered under the
applicable accounting standards, any other companies as considered material by our
Board, in accordance with the Materiality Policy and as disclosed in chapter titled “Our
Group Company” beginning on page 169 of this Prospectus

Independent Director(s)

Independent Directors on the Board, and eligible to be appointed as an Independent
Director under the provisions of Companies Act and SEBI LODR Regulations. For details
of the Independent Directors, please refer to chapter titled “Our Management” beginning
on page 151 of this Prospectus

ISIN

International Securities Identification Number. In this case being INEQU9101019

Key Management
Personnel / KMP

Key Managerial Personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
ICDR Regulations, together with the Key Managerial Personnel of our Company in terms
of Section 2(51) of the Companies Act, 2013 and as disclosed in the chapter titled “Our
Management”” beginning on page 151 of this Prospectus

Key Performance
Indicators” or “KPIs”

Key financial and operational performance indicators of our Company, as included in
“Basis for Offer Price” beginning on page 88.

Materiality Policy

The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on in accordance with the requirements of the SEBI (ICDR)
Regulations, 2018.

MD or Managing Director

The Managing Director of our Company being Dr. Varsha Subhash Kamal

MOA / Memorandum /
Memorandum of
Association

The Memorandum of Association of our Company, as amended from time to time

Non-Residents

A person resident outside India, as defined under FEMA Regulations, 2000

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Company, constituted on May 02,
2024 in accordance with Section 178 of the Companies Act, 2013, the details of which are
provided in “Our Management” beginning on page 151 of this Prospectus

Non-Executive Director

A Director not being an Executive Director or an Independent Director

NRIs / Non-Resident
Indians

A person resident outside India, as defined under FEMA Regulation and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000.

Peer Review Auditors

Auditor having a valid Peer Review certificate in our case being M/s. A Y & Co.,
Chartered Accountants

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Promoter(s) Shall mean promoters of our Company i.e., Dr. Varsha Subhash Kamal and Mr. Subhash
Ramavtar Kamal. For further details, please refer to section titled “Our Promoters and
Promoter Group” beginning on page 165 of this Prospectus.

Promoter Group Includes such Persons and entities constituting our promoter group covered under

Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as enlisted in the section titled “Our
Promoters and Promoter Group” beginning on page 165 of this Prospectus.

Registered Office

The Registered Office of our Company situated at G. No. 7, Vardhman Industrial
Complex, Lal Bahadur Shastri Marg, Gokul Nagar, Thane West, Thane — 400601,
Mabharashtra, India.

RoC/ Registrar of | Registrar of Companies, Mumbai, Maharashtra, situated at 100, Everest, Marine Drive,
Companies Mumbai — 400002, Maharashtra, India.

Restated Financial | Restated Financial Statements for the Years ended on March 31, 2024, 2023, and 2022
Information (prepared in accordance with the Indian GAAP read with Section 133 of the Companies

Act, 2013 and restated in accordance with requirements of Section 26 of Part | of Chapter
111 of Companies Act 2013, as amended, the SEBI ICDR Regulations, as amended and
the Guidance Note on “Reports in Company Prospectuses (Revised 2019)” issued
by ICAI, as amended) which comprises the restated summary Statement of Assets &
Liabilities, the restated summary Statement of Profit and Loss, the restated summary
Statement of Cash Flows and restated statement of change in equity along with all the
schedules, annexures and notes thereto

Selling Shareholders

Dr. Varsha Subhash Kamal and Mr. Subhash Ramavtar Kamal




Term

Description

Shareholders

Shareholders of our Company

Stock Exchange

Unless the context requires otherwise, refers to, National Stock Exchange of India Limited

Subscriber to MOA /

Initial Promoters

Initial Subscriber to MOA & AOA being Mr. Subhash Ramavtar Kamal and Dr. Varsha
Subhash Kamal

Stakeholders Relationship
Committee

The Stakeholders’ Relationship Committee of our Company, constituted on May 02, 2024
in accordance with Section 178 of the Companies Act, 2013, the details of which are
provided in “Our Management” beginning on page 151 of this Prospectus

Senior Management

Senior Management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations and as disclosed in the chapter titled “Our Management” beginning on page
151 of this Prospectus

Whole Time Director

Whole Time Director of our Company being Mr. Subhash Ramavtar Kamal

KEY PERFORMANCE INDICATORS

Key Financial

Performance

Explanations

Financial KPIs

Revenue from Operations

Revenue from Operations is used by our management to track the revenue profile of the
business and in turn helps to assess the overall financial performance of our Company and
volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin EBITDA Margin (/o).IS an indicator of the operational profitability and financial
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business

PAT Margin (%)

PAT Margin (%) is an indicator of the overall profitability and financial performance of
the business

Return on equity (%)

Return on equity (ROE) is a measure of financial performance

Return on capital employed
(%)

Return on capital employed is a financial ratio that measures our company’s profitability
in terms of all of its capital

Debt-Equity Ratio (times)

Debt / Equity Ratio is used to measure the financial leverage of the Company and provides
comparison benchmark against peers

Net fixed asset turnover
ratio (times)

Net fixed asset turnover ratio is indicator of the efficiency with which our company is able
to leverage its assets to generate revenue from operations

Current Ratio (times)

The current ratio is a liquidity ratio that measures our company’s ability to pay short-term
obligations or those due within one year

Net profit ratio (%)

Net Profit Margin (also known as “Profit Margin” or “Net Profit Margin Ratio”) is a
financial ratio used to calculate the percentage of profit our company produces from its
total revenue

OFFER RELATED TERMS

Term

Description

Abridged Prospectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulations and
appended to the Application Form

Allotment/Allot/Allotted

Allotment of Equity Shares pursuant to the Fresh Issue and transfer of the Offered Shares
by the Selling Shareholder pursuant to the Offer for Sale to the successful Bidders

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who have been allotted
Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchanges

Allotment Date

Date on which allotment is made

Allottee (s)

The successful bidder to whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the
Prospectus

Anchor
Allocation Price

Investor

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Prospectus and the Prospectus, which will be decided by our Company and Selling



https://www.investopedia.com/terms/l/liquidityratios.asp

Term

Description

Shareholders in consultation with the Book Running Lead Manager during the Anchor
Investor Bid/Offer Period.

Anchor
Application Form

Investor

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

Anchor Investor
Bid/Offer Period  or
Anchor Investor Bidding
Date

The date one Working Day prior to the Bid/Offer Opening Date, on which Bids by Anchor
Investors shall be submitted, prior to and after which the Book Running Lead Manager will
not accept any Bids from Anchor Investors, and allocation to the Anchor Investors shall be
completed.

Anchor Investor Offer Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms
of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher
than the Offer Price but not higher than the Cap Price. The Anchor Investor Offer Price
will be decided by our Company and Selling Shareholders in consultation with the Book
Running Lead Manager

Anchor Investor

Date

Pay-in

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the
event the Anchor Investor Allocation Price is lower than the Offer Price, not later than two
Working Days after the Bid/Offer Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company and the Selling
Shareholders, in consultation with the Book Running Lead Manager, to the Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations One-
third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject
to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus.

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of our
Company in terms of Prospectus.

Application Form

The form in terms of which the Applicant shall make an Application, including ASBA
Form, and which shall be considered as the application for the Allotment pursuant to the
terms of this Prospectus.

ASBA Account A bank account linked with or without UPI 1D, maintained with an SCSB and specified in
the ASBA Form submitted by the Applicants for blocking the Application Amount
mentioned in the ASBA Form.

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidder(s)

Any prospective investor who makes a bid pursuant to the terms of the Prospectus and the
Bid cum Application Form including through UPI mode (as applicable).

ASBA Form A bid cum application form, whether physical or electronic, used by ASBA bidders,
which will be considered as the bid for Allotment in terms of the Prospectus.
Collectively, the Escrow Collection Bank, Refund Bank, Public Offer Bank and Sponsor
Banker(s) to the Offer

Bank and in this case being Kotak Mahindra Bank Limited

Banker(s) to the Offer and
Sponsor Bank Agreement

Agreement dated June 20, 2024, entered into between our Company, Selling Shareholders,
Book Running Lead Manager, the Registrar to the Offer, Banker to the Offer and Sponsor
Bank for collection of the Bid Amount on the terms and conditions thereof

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Bidders under the Offer
and which is described in the chapter titled “Offer Procedure” beginning on page 233 of
this Prospectus

Bid

An indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant
to submission of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an
Anchor Investor, pursuant to submission of the Anchor Investor Application Form, to
subscribe to or purchase the Equity Shares at a price within the Price Band, including all
revisions and modifications thereto as permitted under the SEBI ICDR Regulations and in
terms of the Prospectus and the Bid cum Application Form. The term “Bidding” shall be
construed accordingly

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, in the
case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity
Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application
Form and payable by the Bidder or blocked in the ASBA Account of the Bidder, as the
case may be, upon submission of the Bid

Bid cum Application Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

1,600 Equity Shares and in multiples of 1,600 Equity Shares thereafter
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