AUDITED BALANCE SHEET
8
REPORT
FY 2023-24

Infra & Research Ltd.

We Engineer Environmental Science

Effwa Infra & Research Ltd.
An ISO 9001 : 2015 Organization

07, Vardhaman Complex, LBS Marg, Gokul Nagar, Thane (W) 400 601, Tel: 022-41842800
E-mail: info@effwa.co.in, www.effwa.co.in




Regd. Office : 503, 5th Floor, Avior, Nirmal Galaxy,
Opp. Johnson & Johnson, LBS Marg, Mulund (West),

G O & S Mumbai 400080, * Tel, : 02225682196 / 2568 2197
‘ ./r(!\i R L \_ V LA A;\/dlrgmgd Officcv;/ Fl\oom ﬁo. 60, 2%‘:}]’ Floor,
: ii ji Building, Kolbhat Lane,
chartered accountants Mattcling B, Mucha s con e Lme

E-mail : info@gorandsavla,com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF EFFWA INFRA & RESEARCH LlMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Effwa Infra & Research Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss, and the Statement of Cash Flows, the Statement of changes in equity for the year ended on that
date and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.




Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows of the
company in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going

concern.
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Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

9

d)

e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, changes in equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on
March 31, 2024, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  There are no pending litigations against the Company.

ii. The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. Company is not required to transfer any amount to the Investor Education and Protection
Fund by the company.

iv. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.




v. The Shares of the Company are subdivided from Rs. 100/- per share to Rs. 10/- per Share.

vi. After the close of the Financial Year but before the date of the Report, the Company is
converted from Private Limited to Limited Company

vii.The Company is under the process of listing on Emerge Platform of NSE (“NSE EMERGE")

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Gor & Savla
Chartered Accountants
(Firm’s Registration No

mbership No. 113612
UDIN: 24113612BKDBPL6134

Place: Mumbai
Date:11-06-2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Effwa Infra & Research Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Effwa Infra & Research
Limited (the “Company™) as of March 31,2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued
by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being




made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively
as at March 31, 2024, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Gor & Savla
Chartered Accountants
(Firm’s Registration No. 1301 16W)
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Membership No. 113612
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Place: Mumbai
Date:11-06-2024



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Effwa Infra & Research Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

ii.

iii.

iv.

vi.

a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) As explained to us, all the Property, Plant and Equipment have been physically verified by the
management at the reasonable intervals during the year. No Material discrepancies were noticed on
such verification

¢) There are no immovable properties held in the name of the Company and accordingly reporting under
Clause 3(i)(c) of the Order is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including right- of-use assets)
and intangible assets during the year.

e) According to the information and explanation given to us, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

a) The management has conducted physical verification of inventory at reasonable interval during the year,
in our opinion, the coverage and procedure of such verification by the management is appropriate. As
informed to us, any discrepancies of 10% or more in the aggregate for each class of the inventory were not
noticed on such verification.

b) The Company has been sanctioned working capital limits in excess of 5 crore, in aggregate, at any
points of time during the year, from banks or financial institutions on the basis of security of current
assets; monthly returns or statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the company.

The Company has during the year, not made investments in, provided any guarantee or security, or granted
any loans and advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of clause 3(iii) of the Order are not
applicable.

According to information and explanation given to us, the company has no loans, investments, guarantees
or security where provisions of section 185 and 186 of the Companies Act 2013 are to be complied with.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting
under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub- section (1)
of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.




vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) On the basis of our examination, the Company has not defaulted in repayments of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared a wilful defaulter by any bank or financial institution or government
or any government authority.

(¢) According to the information and explanation given to us, term loans were applied for the purpose for which
the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short- term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries therefore
reporting under Clause 3(ix)(e) is not applicable.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order
is not applicable.

Xi. (a) According to the information and explanation furnished by the management, which have been
relied upon by us, no fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(¢) As per the information obtained from the company, no whistler-blower complaints, received during the
year by the company and up to the date of this audit report.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

xiii. According to the information and explanations given to us and based on our examinations of the records of the
company, transactions with the related parties are in compliance with sections 177 and 188 of the Act were
applicable and details of such truncations have been disclosed in the financial statements as Required by the
applicable accounting standards.
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Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) According to information and explanation given to us, the provisions of section 138 of the Companies Act
2013 are not applicable to the company with respect to appointment of internal auditor and accordingly
the provisions of clause 3(xiv)(b) of the Order is not applicable.

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company, thus the provisions of clause 3(xv) of the
Order is not applicable.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year and accordingly,
the provisions of clause 3(xviii)of the Order are not applicable.

Xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx. (a) There are no unspent amounts towards Corporate Social Responsibility (“CSR™) on other than
ongoing projects, hence reporting under Clause 3(xx)(a) of the Order is not applicable.

(b) There is no amount remaining unspent on ongoing projects under section (5) of Section 135 of the
Companies Act hence reporting under clause 3(xx)(b) of the Order is not applicable.

For Gor & Savla
Chartered Accountants
(Firm’s Registration No. 130116W)

UDIN: 24113612BKDBPL6134

Place: Mumbai
Date: 11-06-2024



Effwa Infra & Research Limited

Balance Sheet as at March 31, 2024
(All amounts in Lakhs of ¥ except share data and as stated otherwise)

As at March 31, As at March 31,
Particulars Note No. 2024 2023
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 3 1,783.04 232.57
(b) Reserves and Surplus 4 1,940.37 2,121.51
3,723.41 2,354.08
(2) Non Current Liabilities
(a) Long-term Borrowings 5 113.77 502.49
113.77 502.49
(3) Current Liabilities
(a) Short Term Borrowings 6 1,292.67 1,120.53
(b) Trade Payables 7 2,424.74 1,986.04
(c) Short Term Provisions 8 176.62 56.27
(d) Other Current Liabilities 9 250.45 303.63
4,144.47 3,466.47
TOTAL 7,981.65 6,323.03
II. ASSETS
(1) Non Current Assets
(a) Property, Plant And Equipment
(i) Tangible Assets 10 63.32 49.45
(iii) Intangible Assets - -
63.32 49.45
(b) Other Non-Current Assets - 2
63.32 49.45
(c) Deferred Tax Asset 5.44
(2) Current Assets
(a) Inventory 11 182.60 309.28
(b) Trade Receivables 12 6,692.15 5,167.51
(a) Cash and Bank Balances 13 541.88 453.59
(d) Short term loans and Advances 14 180.90 215.88
(b) Other Current Assets 15 315.38 127.33
7,912.90 6,273.59
Total 7,981.65 6,323.03

Significant Accounting Policies & Notes to the Financial Statements

The accompanying notes are integral part of these financial statement.

As per Our Report of Even Date
For Gor & Savla

Chartered Accountants

Firm Registration No: 130116W

aW
vin Gor
aftner)

Membership No.: 113612
Place: Mumbai
Date: 11.06.2024

C&
Lina’Prakash Lad
C.F.0.

Place: Mumbai
Date: 11.06.2024

For and on behalf of the Board of Directors of
Effwa Infra & Research Limited
CIN: U90001MH2014PLC251793

— [}

Mr. Subhash Kamal Mrs. Varsha Kamal
Director Director

Din: 00255160 Din: 00270314

Place: Mumbai Place: Mumbai

Date: 11.06.2024 Date: 11.06.2024
Dhaval Hasmukharay Mirani  Pri harat Somaiya
C.S. Director

Place: Mumbai Din: 08664781

Date: 11.06.2024 Place: Mumbai

Date 11.06.2024



Effwa Infra & Research Limited

Statement of Profit and Loss for thr period ended 31.03.2024
(All amounts in Lakhs of X except share data and as stated otherwise)

Year Period Year ended
Particulars Note No March 31, March 31,
2024 2023
I Revenue from Operations 16 14,515.93 11,509.57
II Other Income 17 35.53 31.78
[l Total Income (I + II) 14,551.46 11,541.36
IV Expenses:
Cost of Goods Sold 18 10,690.35 9,161.57
Employee Benefits Expenses 19 950.62 728.29
Office & Admin Expenses 20 98.13 69.33
Selling & Distribution Expenses 21 92.68 85.45
Finance Cost 22 199.11 196.48
Depreciation and Amortisation Expenses 10 18.63 12.27
Other Expenses 23 643.75 585.21
Total Expenses 12,693.29 10,838.61
V  Profit Before Tax (III-IV) 1,858.18 702.75
VI Tax Expenses:
(1) Current Tax 473.16 188.34
(2) Short/(Excess) Provision of Income Tax - 0.03
(3) Deferred Tax (5.44)
Total Tax Expenses (VI) 467.72 188.37
VII Profit/(Loss) for the year (After Tax) (V-VI) 1,390.46 514.38
VIII Earning per equity share:
Basic EPS 7.80 221.17
Restated EPS 7.80 2.88
Significant Accounting Policies & Notes to the Financial Statements 2

The accompanying notes are integral part of these financial statement.

As per Our Report of Even Date
For Gor & Savla

Chartered Accountants

Firm Registration No: 130116W

(L/’ 7 P f!t & &4
4 Qg} 4,
ayin Gor 4 R}eg. No.
=\ 1 116
(Partner) \ %\: 30 1(\":’ ,Qc
Membership No.: 113612 \ %75 Af/”\\%
Place: Mumbai \\Q: Az
Date: 11.06.2024
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Lina Prakash Lad
C.F.0.

Place: Mumbai
Date: 11.06.2024

For and on behalf of the Board of Directors of
Effwa Infra & Research Limited
CIN : U90001MH2014PLC251793

e

Mr. Subhash Kamal
Director

Din : 00255160
Place: Mumbai
Date: 11.06.2024

Mrs. Varsha Kamal
Director

Din: 00270314
Place: Mumbai
Date: 11.06.2024

Dhaval Hasmukharay Mirani
C.S.

Place: Mumbai

Date: 11.06.2024

Bharat Somaiya
Director

Din: 08664781

Place: Mumbai

Date 11.06.2024



Effwa Infra & Research Limited
Cash Flow Statement for the year ended March 31, 2024

A. Cash Flow from Operating Activities
Net Profit After Taxation

Adjustments for:

Depreciation And Amortization of Expenses
Registration Charges W/off

Interest Expense

Interest Income

Current Tax Provision

Operating Profit Before Working Capital Changes

Adjustments for :

Decrease/(Increase) in Inventories

Decrease/(Increase) in Trade Receivables

Decrease/(Increase) in Loans and Advances & Other Current Assets
Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Current Liabilties and Provisions
Cash Generated from Operations

Income Tax Paid

Net Cash Inflow / (Outflow) from Operating Activities

B. Cash Flow from Investing Activities
Purchase of Fixed Assets
Net Cash inflow from/ (outflow) from Investing activities

C. Cash Flow from Financing Activities

Loan Taken/( Repayment)
Loan from Shareholders
Interest Received
| Misc Expenses (Expenses for Increase in Share capital)
Interest paid
Net Cash inflow from/ (outflow) from Financing activities

Net increase / (decrease) in cash and cash equivalents

Opening Cash and Cash Equivalents
Cash in hand
Bank balances

Closing Cash and Cash Equivalents
Cash in hand
Bank balances

As per Our Report of Even Date
For Gor & Savla

Chartered Accountants

Firm Registration No: 130116W

e
/ﬂl‘q No.
-~ Z\130116:

Membershlp No.: 113612 A\ /?\ AN
Place: Mumbai ‘fi) AE(B>/

Date: 11.06.2024

Lina Prakash Lad
C.F.0.

Place: Mumbai
Date: 11.06.2024

(All amounts in Lakhs of ¥ except share data and as stated otherwise)

Year Ended Year Ended
31st March, 31st March,
2024 2023
1,390.46 514.38
18.63 12,27
124.51 114.62
(35.53) (17.45)
467.72 188.37
1,965.79 812.19
126.68 14.79
(1,524.64) (2,046.23)
(153.07) 103.76
438.70 452.63
67.16 270.21
920.63 (392.65)
(467.72) (188.37)
452.91 (581.02)
(32.50) (27.76)
(32.50) (27.76)
(135.55) 593.03
(197.27) 74.67
35.53 17.45
(21.13)
(124.51) (114.62)
(442.93) 570.53
(22.52) (38.24)
2:32 2.37
(151.40) (113.21)
(149.08) (110.84)
4.33 2.32
(181.37) (151.40)
(177.04) (149.08)

For and on behalf of the Board of Directors of
Effwa Infra & Research Limited
CIN : U90001MH2014PLC251793

—

Mr. Subhash Kamal Mrs. Varsha Kamal
Director Director

Din: 00255160 Din: 00270314
Place: Mumbai Place: Mumbai
Date: 11.06.2024 Date: 11.06.2024

Dhaval Hasmukharay Mirani

C.S.
Place: Mumbai Din: 08664781
Date: 11.06.2024 Place: Mumbai

Date 11.06.2024



Effwa Infra & Research Limited

Notes to the financial statements for the year ended 31st Mar, 2024

(All amounts in Lakhs of X except share data and as stated otherwise)

Share Capital

Authorised, issued and subscribed share capital

Particulars Asat A5 gt
March 31, 2024 | March 31, 2023

Authorised Capital
2,50,00,000 (3,00,000) Equity Shares of Rs 10/- each 2,500.00 300.00
Issued,Subscribed and Fully Paid up
1,78,30,367 (2,32,570) Equity Shares of Rs.10/- each fully paid up 1,783.04 232.57

Total 1,783.04 232.57
Reconciliation of number of shares

Particluars As at March 31, 2024 As at March 31, 2023
Number Amount Number Amount

Shares outstanding at the beginning of the year 23,25,700 232.57 2,32,570 232.57
Shares Issued during the year 1,55,04,667 1,550.47 - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 1,78,30,367 1,783.04 2,32,570 232.57

Rights Attached to Shares

The Company has only one class of Equity shares having a par value of Rs.10 /- per share.Each holder of equity shares
is entitled to one vote per share held. In the event of liquidation, the equityshare holders are eligible to receive the

remaining assets of the company after distribution of all preferential amounts, if any.

Details of shares held by each shareholders holding more than 5% shares

As at March 31, 2024 As at March 31,2023
Name of Shareholder No of Equity No of Equity
shares held % shares held %
Mr.Subhash Kamal 8736590 49% 113955 49%
Dr.Varsha Kamal 9093777 51% 118615 51%
17830367 100% 232570 100%
Details of shares held by the Promoters of the Company:
As at March 31, 2024 As at March 31,2023 % Change
Name of Shareholder No of Equity No of Equity during the
shares held % shares held % year
Mr.Subhash Kamal 8736590 49% 113955 49% 0%
Mrs.Varsha Kamal 9093777 51% 118615 51% 0%
17830367 100% 232570 100%




Effwa Infra & Research Limited

Notes to the financial statements for period ended 31.03.2024
(All amounts in Lakhs of X except share data and as stated otherwise)

Reserves and Surplus

Amounts in INR

Particulars

As at
March 31, 2024

As at
March 31, 2023

Share Premium 175 175
Balance as at the beginning of the year 1,946 1,432
Profit for the current year 1,390 514
Less : Misc Expenses (Expenses for Increase in Share capital) 21.13 -
Less : Bonus Shares Issued (1,550.47) -
Balance as at the end of the year 1,940.37 2,121.51
Long Term Borrowings
As at As at

Particulars

March 31, 2024

March 31, 2023

Secured
Term Loans

(a) From Bank
(Secured against hypothecation of Motor vehicles.)*

(b) From Others
Unsecured
(a) From Banks
(b)From Directors

(c) From NBFC's

Total

113.77

Nature of security

*Secured by Hypothecation of entire present and future stock of Raw Material, Finished Goods and book debts.

Short Term Borrowings

Particulars

As at
March 31, 2024

As at
March 31, 2023

Term/Demand Loan payable within one year 340.71 350.04
Cash Credit 816.20 305.08
Cash Credit/Letter of Credit Limit for EMD Purpose (97.29) 297.58
Secured - -
(a) From Bank - -
(b) From Others - -
Unsecured - -
(a) From Banks 150.74 164.51
(b) From NBFC's 82.31 3.31
Total 1,292.67 1,120.53
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Effwa Infra & Research Limited

Notes to the financial statements for period ended 31.03.2024
(All amounts in Lakhs of ¥ except share data and as stated otherwise)

Short Term Provisions

Particulars

As at
March 31, 2024

As at
March 31, 2023

Provision for Income Tax ( net) 176.62 56.27
Total 176.62 56.27
Other Current Liabilities
As at As at

Particulars

March 31, 2024

March 31, 2023

Audit Fees Payable 5.40 2.70
Maharashtra Labour Welfare Fund - -
Professional Tax 0.20 0.14
ESIC Payable 0.55 0.37
Provident Fund Payable 7.94 5.31
Tax Deducted at Source 26.54 49.28
Tax Collected at Source - -
Expenses Payable 2.03 3.91
Salary to Staff Payable 50.43 -
GST Payable 106.44 168.65
Rent Payable 21:15 63.45
Gratuity Payable 20.24 -
Deposit 9.54 9.82

250.45 303.63

Inventories

Particulars

As at
March 31, 2024

As at
March 31, 2023

Work in Progress at Site

182.60

309.28

182.60

309.28
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Effwa Infra & Research Limited
Notes to the financial statements for period ended 31.03.2024

Cash and Bank Balances

Particulars

As at
March 31, 2024

As at
March 31, 2023

a) Cash and Cash Equivalants

i) Cash on hand 4.33 2.32
ii) Balances with Banks 6.14 1.97
10.46 4.30
b) Other Bank Balances
Balances with Banks in Deposit Account 531.41 449.29
(Lien against LC & BG Margin) 531.41 449.29
Total 541.88 453.59
Short Term Loans And Advances
(Unsecured, Considered good)
. As at As at
Panioalacs March 31, 2024 | March 31, 2023
Tender Deposit 126.28 115.30
Security Deposit 36.10 36.04
Other Loans and Advances £ 5
Advances to Staff 18.53 13.59
Other Loans & Advances - 50.95
Total 180.90 215.88
Other Current Assets
Particulars AkaL Asat

March 31, 2024

March 31, 2023

Sales Tax Deposits 0.50 0.50
TDS receivable from NBFC 0.47 0.30
Service Tax - 2.50
Works Contract Tax Receivable 16.91 16.91
GST Receivable 264.60 88.56
GST TDS Receivable 18.89 18.55
Prepaid Insurance Charges 6.50 -
Advance for Expenses 7.50 2
315.38 127.33
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Effwa Infra & Research Limited

Notes to the financial statements for period ended 31.03.2024

(All amounts in Lakhs of X except share data and as stated otherwise)

Revenue from Operations Amounts in INR
Particulars Year Ended March | Year Ended March
31,2024 31,2023
Revenue From Operations 14,515.93 11,509.57
Total 14,515.93 11,509.57
Other Income
pParbicilais Year Ended March | Year Ended March
31,2024 31,2023
Other Income - 0.02
Foreign exchange gain - 14.31
Interest Income 35.53 17.45
Total 35.53 31.78
Cost of Goods Sold
Partlailiis Year Ended March | Year Ended March
31,2024 31,2023
Opening Work-in-progress 309.28 324.07
Add: Purchases & Direct Expenses 10,563.67 9,146.77
Less : Closing Work-in-progress 182.60 309.28
Total 10,690.35 9,161.57
Employee Benefit Expenses
Particulare Year Ended March | Year Ended March
31,2024 31,2023
Salaries, Allowances and Bonus 527.56 377.82
Directors Remuneration 360.00 320.00
Employer's contribution to PF 23.15 12.49
Employer's contribution to ESIC 1.94 0.67
Staff Welfare Expenses 2.05 3.54
Grauity 20.79 -
Other Allowances 13.80 13.17
Admin charges- PF 1.34 0.61
Total 950.62 728.29
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Office & Admin Expenses

Particulars Year Ended March | Year Ended March
31,2024 31,2023
Electricity Charges 11.97 12.80
Internet Charges 2.52 2.64
Telephone Expenses 0.86 1.01
Postage & Courier 2.05 2.05
Office Expenses 13.28 4.05
Insurance Charges 21.15 16.05
Printing & Stationery Expenses 18.91 9.58
Repairs & Maintanance 25.50 17.42
Computer Repairs 0.04 1.52
Vehicle Expenses 1.85 2.21
Total 98.13 69.33
Selling & Distribution Expenses
o — Year Ended March | Year Ended March
31,2024 31,2023
Marketing Expenses 3.10 0.17
Business Promotion 13.89 5.70
Portal Support Charges 231 0.31
Rent Expenses 18.40 11.44
Tender Fees 0.24 0.41
Tour & Travel Expenses 42.45 55.43
Lodging & Boarding 12.28 12.00
Total 92.68 85.45
Finance Cost
Particulars Year Ended March | Year Ended March
31,2024 31,2023
Bank LC Charges / Discounting Charges 21.04 10.39
Bank BG Charges 28.35 44.23
Bank Charges 1.67 1.78
Processing charges 2317 24.94
Credit Card charges 0.04 0.07
Interest on Bank CC / OD/TL 63.53 81.29
Interest on late payment of TDS / TCS 2.68 5.68
Interest on late payment of GST 3.28 0.34
Interest on Unsecured Loans 55.02 27.30
Other Charges 0.34 0.46
Total 199.11 196.48




23 Other Expenses

Parviculais Year Ended March | Year Ended March |-
31,2024 31,2023

Direct Expenses
Labour charges 125.84 79.34
Transportation Charges 201.70 134.14
Site Expenses 38.27 65.53
Hiring Charges 74.49 64.08
Security Charges 3.36 8.48
Auditors Remuneration - -
- Audit Fees 6.00 3.00
Certification charges 0.50 0.06
Computer Software Expenses 31.37 25.60
Donations 3.39 18.17
Discount & Difference - 2.48
Commission 0.52 0.18
Labour License fees 0.54 0.59
Rates & Taxes 4.69 1.58
Office Rent 51.10 47.40
Travelling Expenses 1.78 22.24
Professional & Consultancy Charges 88.90 104.12
ROC filing Fees 0.17 0.46
Late fees - GST 0.02 0.02
CSR Donation 11.00 7.60
Other Expenses 0.12 0.15
Total 643.75 585.21
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Effwa Infra & Research Limited
Notes forming part of financial statements for the year ended 31st March 2024

Corporate Information

Effwa Infra & Research Private Limited is a private limted company incorporated under Companies Act,1956 on 6th January, 2014.
The Company is registered with the Registrar of Companies, Mumbai, Maharashtra vide registration no.
U90001MH2014PTC251793.The Company's main object is to undertake, design and supply pollution control equipment as well as
complete plants and their opeartions and detailed design and engineering related to environmental protection projects, to set up
and/ or operate facilities for safe disposal of industrial waters such as landfill for solid waste and incinerator for hazardous solid/
liquid wastes, to set up facilities and/ or operate for conversion of organic waste into organic manure using suitable processes
including bioconversion.

Basis of accounting

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India, on accrual
basis under the historical cost convention and comply with the accounting standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable. The accounting policies have been consistently
applied except where a newly issued Accounting Standard is initially adopted or a revision to an existing Accounting standard
requires a change in the accounting policy hitherto in use.

Significant Accounting Policies:

These financial statements are prepared and presented based on Schedule III to the Act. The Company follows mercantile system
of accounting in accordance with requirements of the Companies Act, 2013.

Use of Estimates

The presentation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the amounts reported in the financial statements and accompanying notes. Although
these estimates are based on management’s best knowledge of current events and actions the Company may undertake in future,
actual results ultimately may differ from the estimates. Any revision to accounting estimates is recognised prospectively in current
and future periods.

Inventories

Inventories are valued at lower of cost or net realizable value and the same is as verified, valued and certified by the Management
of the Company.

Revenue Recognition

Revenue is recognized on when it can be reliably measured and it is reasonable to expect ultimate collection. Revenue from
operations includes sale of goods including Goods and Service Tax. Interest income is recognized on time proportion basis taking
into account the amount outstanding and rate applicable.

Fixed Assets and Depreciation
Fixed assets are stated at cost less accumulated depreciation. Cost of acquisition is inclusive of directly attributable costs such as
freight, duties, taxes and all other expenditure required in bringing the asset to the condition required for its intended use.

Depreciation is provided on written down basis at the rates determined with reference to the useful life of the asset as estimated
by the management. These rates are as prescribed under Schedule II to the Companies Act, 2013;

Expenses
All expenses are accounted on accrual basis.

Foreign Currency Transaction / Translation

(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount, the exchange
rate between the reporting currency and the foreign currency as on the date of transaction.
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(ii) Conversion

Foreign currency monetary items are reported using the exchange rate prevailing as on 31st March, 2024

(iii) Exchange Difference
Exchange difference arising on settlement of monetary items or on reporting company's monetary items at rates different from
those at which they are initially recorded during the year, or reported in previous financial statement, are recognised as income or
as expenses in the year in which they arise.

N

Retirement Benefit
(i) Payments are made regularly as per the Provisions of The Employees State Insurance Act, 1948 and Employees Provident Fund
and Miscellaneous Provisions Act, 1952.

(ii) The provisions of the Gratuity Act, 1972 are currently not applicable to the Company.

Income Taxes

Provision for tax comprises of current tax and deferred tax. Current tax provision is measured by the amount of tax expected to be
paid on the taxable profits after considering tax allowances and exemptions and using applicable tax rates and laws or Minimum
Alternate Tax (MAT) payable in a year, as applicable.

Deferred tax asset and liability is recognised for future tax consequences attributable to timing differences between carrying
amount of assets and liabilities as per the financial statements and their respective tax bases, and tax losses carried forward; these
are measured by applying tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date and are
reviewed for appropriateness of recognition and carrying amount at each Balance Sheet date. Changes in deferred tax asset and
liability between one Balance Sheet date and the next are recognised in the Statement of Profit and Loss in the year of change; the
effect of a change in tax rates is recognised in the year of change. Deferred tax assets are recognised only if there is reasonable
certainty of realisation by way of future taxable income. Deferred tax assets related to unabsorbed depreciation and carry forward
losses are recognised only to the extent there is virtual certainty of realisation.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. MAT credit, shown as
“MAT Credit Entitlement”, is recognised as an asset, for adjustment against future tax, only to the extent there is convincing
evidence that it will pay normal income tax during the specified period for which MAT credit carry forward is allowed. The asset is
created by credit to the Statement of Profit & Loss and the carrying value of “MAT Credit Entitlement” is reviewed at each
reporting date and adjusted to the extent the company does not have convincing evidence that it will pay normal tax during the
specified period.

Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit after tax for the year (including the post-tax effect of
extraordinary items, if any) attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by adjusting the number of shares used for basic EPS with the weighted
average number of shares that could have been issued on the conversion of all dilutive potential equity shares.

Provisions and Contingencies
A provision is recognised when there is a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on management best estimates of the expenditure required to settle the
obligation as at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate of each such obligation.

A contingent liability is disclosed when there is a possible or present obligation that may, but probably will not require an outflow
of resources, unless the possibility of such outflow is remote.
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Effwa Infra & Research Limited
Notes forming part of financial statements for the year ended 31st March 2024

Corporate Information

Effwa Infra & Research Limited (Formerly Known as Effwa Infra & Research Private Limited ) was incorporated as a private
Limited company under the Companies Act,1956 on 6th January, 2014 vide registration no. U90001MH2014PTC251793..
Pursuant to Certificate of Incorporation consequent upon conversion of Company into Public Company received from Registrar of
Companies, CPC, dated 2nd May, 2024 status of the Company is converted from Private Limited to Public Company. The Company
is registered with the Registrar of Companies, Mumbai, Maharashtra vide Registration number U90001MH2014PLC251793. The
Company's main object is to undertake, design and supply pollution control equipment as well as complete plants and their
operations and detailed design and engineering related to environmental protection projects, to set up and/ or operate facilities
for safe disposal of industrial waters such as landfill for solid waste and incinerator for hazardous solid/ liquid wastes, to set up
facilities and/ or operate for conversion of organic waste into organic manure using suitable processes including bioconversion.

Basis of accounting

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India, on accrual
basis under the historical cost convention and comply with the accounting standards specified under section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, to the extent applicable. The accounting policies have been consistently
applied except where a newly issued Accounting Standard is initially adopted or a revision to an existing Accounting standard
requires a change in the accounting policy hitherto in use.

Significant Accounting Policies:

These financial statements are prepared and presented based on Schedule III to the Act. The Company follows mercantile system
of accounting in accordance with requirements of the Companies Act, 2013.

Use of Estimates

The presentation of financial statements in conformity with generally accepted accounting principles requires management to
make estimates and assumptions that affect the amounts reported in the financial statements and accompanying notes. Although
these estimates are based on management’s best knowledge of current events and actions the Company may undertake in future,
actual results ultimately may differ from the estimates. Any revision to accounting estimates is recognised prospectively in current
and future periods.

Inventories

Inventories are valued at lower of cost or net realizable value and the same is as verified, valued and certified by the Management
of the Company.

Revenue Recognition

Revenue is recognized on when it can be reliably measured and it is reasonable to expect ultimate collection. Revenue from
operations includes sale of goods including Goods and Service Tax. Interest income is recognized on time proportion basis taking
into account the amount outstanding and rate applicable.

Fixed Assets and Depreciation
Fixed assets are stated at cost less accumulated depreciation. Cost of acquisition is inclusive of directly attributable costs such as
freight, duties, taxes and all other expenditure required in bringing the asset to the condition required for its intended use.

Depreciation is provided on written down basis at the rates determined with reference to the useful life of the asset as estimated
by the management. These rates are as prescribed under Schedule II to the Companies Act, 2013;

Expenses
All expenses are accounted on accrual basis.

Foreign Currency Transaction / Translation

(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount, the exchange
rate between the reporting currency and the foreign currency as on the date of transaction.
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(ii) Conversion
Foreign currency monetary items are reported using the exchange rate prevailing as on 31st March, 2024

iii) Excha ifferenc
Exchange difference arising on settlement of monetary items or on reporting company's monetary items at rates different from
those at which they are initially recorded during the year, or reported in previous financial statement, are recognised as income or
as expenses in the year in which they arise.

Retirement Benefit

(i) Payments are made regularly as per the Provisions of The Employees State Insurance Act, 1948 and Employees Provident Fund
and Miscellaneous Provisions Act, 1952.

(ii) The provisions of the Gratuity Act, 1972 is applicable and the same is provided by the Company.

Income Taxes

Provision for tax comprises of current tax and deferred tax. Current tax provision is measured by the amount of tax expected to be
paid on the taxable profits after considering tax allowances and exemptions and using applicable tax rates and laws or Minimum
Alternate Tax (MAT) payable in a year, as applicable.

Deferred tax asset and liability is recognised for future tax consequences attributable to timing differences between carrying
amount of assets and liabilities as per the financial statements and their respective tax bases, and tax losses carried forward; these
are measured by applying tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date and are
reviewed for appropriateness of recognition and carrying amount at each Balance Sheet date. Changes in deferred tax asset and
liability between one Balance Sheet date and the next are recognised in the Statement of Profit and Loss in the year of change; the
effect of a change in tax rates is recognised in the year of change. Deferred tax assets are recognised only if there is reasonable
certainty of realisation by way of future taxable income. Deferred tax assets related to unabsorbed depreciation and carry forward
losses are recognised only to the extent there is virtual certainty of realisation.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. MAT credit, shown as
“MAT Credit Entitlement”, is recognised as an asset, for adjustment against future tax, only to the extent there is convincing
evidence that it will pay normal income tax during the specified period for which MAT credit carry forward is allowed. The asset is
created by credit to the Statement of Profit & Loss and the carrying value of “MAT Credit Entitlement” is reviewed at each
reporting date and adjusted to the extent the company does not have convincing evidence that it will pay normal tax during the
specified period.

Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit after tax for the year (including the post-tax effect of
extraordinary items, if any) attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by adjusting the number of shares used for basic EPS with the weighted
average number of shares that could have been issued on the conversion of all dilutive potential equity shares.

Provisions and Contingencies
A provision is recognised when there is a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on management best estimates of the expenditure required to settle the
obligation as at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate of each such obligation.

A contingent liability is disclosed when there is a possible or present obligation that may, but probably will not require an outflow
of resources, unless the possibility of such outflow is remote.
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Effwa Infra & Research Limited
Notes annexed to and forming an integral part of Financial Statements as at 31st March, 2024
(All amounts in Lakhs of X except share data and as stated otherwise)
Related Party Disclosures

As required by Accounting Standard - AS 18 "Related Party Disclosure" issued by the Institute of Chartered Accountants of India, following are the details of
transactions during the year with related parties as defined in AS 18.

List of related parties

Aireff Detox Inc

Directors / Ke P el:
Varsha Kamal
Subhash Kamal
cti ith re’ ies As at March 2024 As at March 2023
Transaction Value Outstanding Balance Transaction Outstanding
Value Balance
Varsha Kamal - Remuneration 180.00 0.00 158.00 -
Subhash Kamal - Remuneration 180.00 0.00 158.00 -
Aireff Detox Inc- Rent 23.50 0.00 19.80 -
Varsha Kamal - Rent 13.80 0.00 12.90 -
Subhash Kamal - Rent 13.80 0.00 12.90 -
Foreign Currency Transactions
Nature of Transaction Amount
Export Sales NIL
Nature of payment Name of party Amount
Import Purchases NIL NIL

In the opinion of the Board, adequate provision has been made for all known liabilities and the current assets, loans and advances have a value on realisation in
the ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet.

Total Outstanding BGs of the Company as on 31/03/2024 issued through Yes Bank amounts to INR 23,40,16,121/-

Balances of Current Assets, Current Liabilities and Loans and Advances are subject to confirmation / reconciliation, if any.

The ratios for the year ended March 31,2024

Particulars Numerator Denominator 31st March 2024 31st March 2023 Variance
Current Ratio Current Assets Current Liabilities 191 1.81 5.48%
Return on Equity Net Profit After Taxes Average Shareholder's Equity 74.69% 43.70% 70.91%
Trade Receivables Turnover Ratio Net Sales Average account recieveables 245 278  -11.94%
Net Capital Turnover Ratio Revenue Working Capital 3.85 4.10 -6.05%
Net Profit Ratio Net Profit before Taxes Revenue 12.80% 6.11% 109.51%
Return on Capital Employed(ROCE) Earning before interest and taxes ~ Capital Employed 53.61% 31.48% 70.31%

As per the provisions of "The Micro, Small and Medium Enterprises Development Act, 2006" there were no amounts payable including interest to micro, small
and medium Enterprises as on 31st March, 2024,

As per Our Report of Even Date
For Gor & Savla

Chartered Accountants

Firm Registration No: 130116W

-
(Cafirier)

Membership No.: 113612
Place: Mumbai
Date: 11.06.2024

Lina Prakash Lad
C.F.0.

Place: Mumbai
Date: 11.06.2024

For and on behalf of the Board of Directors of
Effwa Infra & Research Limited
CIN:U90001MH2014PLC251793

@ =

Mr. Subhash Kamal Mrs. Varsha Kamal
Director Director

Din: 00255160
Place: Mumbai
Date: 11.06.2024

Din: 00270314
Place: Mumbai

Dhaval Hasmukharay Mirani
CS.

Place: Mumbai

Date: 11.06.2024

Din: 08664781
Place: Mumbai
Date 11.06.2024
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